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S&P 500 Update

The S&P 500 has been range-bound after it closed below the critical Fibonacci level of 5679.65 on March 10. The lower end of the
range has found support at the Fibonacci 5542.10 target, and the top of the range found resistance at 5679.65. It attempted to
break through its strong Fibonacci resistance at 5679.65 three times this past week. The inability to close above 5679.65 for the
past ten sessions indicates persistent market sellers, which keep showing up as the index breaks above the 5679.65 plane.

Most of the distribution has been focused on the Magnificent 7 stocks. The question is whether the limited strength of other market
areas can overcome the determined selling of the magnificent 7.

This week, | will focus on the S&P 500's ability to close above 5679.65, likely triggering a market rally. | am also preparing for the
next probable selloff if the S&P 500 closes below the bottom of the recent range and breaks Fibonacci support at 5542.10.

Of course, the third option could be more back-and-forth choppy action between the Fibonacci targets.



S&P 500 (SPX)

MA1 =5360.34
MA2 =5735.35

MAZ =5523.37 S&P 500 l5200.00
MA4 =5342,31
100,00

W &£053.50 Ret 0,250
i 083,83 BXRet 3618 | eo00.00

W 5960.37 -

AP 7 5960.37 Ret 0.500
X( . T £916.22 Ret 0.618

N F5200.00
\ “\5866/84/
TR

5726.54 s

U Y. /
I \m/ 5679.78-5669.67 fs700.00
' LA ” Sb e aes
Lseo00

5542.10 EX Ret 1.618

! V 5542.10

[5500.00

539446 Ret 0,500 rs400.00

5394.46




S&P 500 (SPX)

6150.00 | L6150 00
6100.00 X X T 6100 00
6050.00 | c X 2xo0 T 6050 00
6000.00 | Xox X xoxo 600000
5050.00 | XOX 1 XO0X0 g 595000
5000.00 XOXO0OXOX 590000
5850.00 | X xo o ox o 15850 00
5800.00 | ABX o k] 1580000
5750.00 | X oxX o _5750.00
5700.00 | X o oX 570000
565000 | X X ox Tc«5667 56
5600.00 | X0 | Xox ox 1560000
5550.00 | 70X XoOox o _ 555000
5500.00 | X OX 8XO0xX 550000
5450.00 | XOoXoXxo 1 545000
5400.00 | X O lox 1 540000
5350.00 | [ 15350 00
5300.00 | X ox 15300 00
5250. 00 X b 5250.00
5200.00 : CIE] Spread DOUble Bottom :5205 00
515000 30X : : 5150.00
5100 00 X IOC below bearish resistance 75100 00
5050.00 | Xo5 T 5050 00
5000.00 X0 1500000
95000 | 2 4950 00
HP00.00 | X T 490000
kgs0 00 | X 4850 00
Hg00.00 | 1 480000
H750.00 | X 14750 00
H700.00 | X 1470000
k50 00 | X 465000
HE00.00 | c 460000
M550 00 4 X T 455000
K500 00 1O 1450000
k450 00 1© T 4450 00
K400 00 1O 440000
4350 00 1O T 435000
k300,00 O X X 14320000
H250.00 O X0 X0 4250 00
&4200.00 O X0 X0 1 4200.00
415000 O X0 80 T 4150 00
k1po.o0 5 O Xox cl % T4100 00
Ho50.00 | OX X©O Xoxo X ox0 405000
4000.00 . OXOXO XOX0 X OX 0 400000
395000 L OXOXO X9 X0 X o o T 3950 00
390000 ] ©O OXOX X XoO O i o) T 3000 00
3850.00 | o) 1 385000
3800.00 | o T 380000
3750.00 | 13750 00
3700.00 | 1370000
3650.00 1 365000
3600.00 | T 360000
3550.00 T 3550 00
3500.00 | 1350000
3450.00 3450.00

23 24 25



S&P 500 (SPX

Long-Term Ch 500 (Starting/in 1987 -
Monthly Ch
1 18.3
&118.34 App 1.0
H&000.00
E221.02 EX Reds.582
5638.54
F5000.00
4804.96 App 0.500
4804.96
000,00
/3 742 I O/Z 374202 EX Ret25.038
F3000.00
2355,35 EX Ret17. 545
197903 [2000.00
1563.02 EX Ret1l.0%0
1304.12
1048.ED EX Ret 6,855 L1000.00
730,51 EX Ret 4.236




German Market & Trivago (TRVG) Update

The German DAX continues to power higher with a YTD return of 19.7%, underscoring its strong performance. Once the DAX broke
out on January 21, it continued to stairstep higher on mounting accumulation. The Recon Capital DAX Germany ETF (DAX) hit a new
high on Tuesday and has been pulling back for another stairstep move. The retracement is testing Fibonacci support at 40.21, which

could offer another area for entry.

To capitalize on the strong move in the DAX, | repurchased German-based Trivago (TRVG) on Wednesday. The first time | bought
TRVG was on January 24 to take advantage of the initial breakout in the DAX. | sold my final shares in three weeks with a 95.6%

return.

Since then, TRVG has continued basing on accelerating volume as the German market proceeded with its stairstep move. After a
five-week base above the weekly Ichimoku cloud, TRVG confirmed its next move. Basing above the weekly cloud for the first time in

four years sets the chart up for another surge.

Friday, TRVG hit its Fibonacci target at 5.38, and | sold 1/3 of my position with a 20.1% gain. Friday's closing above 4.87 will likely
send shares considerably higher. A swing chart of the January-February move indicates a target of 6.58, highlighting the potential

for significant gains in Trivago.



Confirmed Buy: Trivago (TRVG)

Market: Germany: The German market confirmed a buy signal on January 21, 2025. Since then, the German DAX has
consistently outperformed other world markets, demonstrating a remarkable YTD 19.7% return. This resilience underscores the
strength of the German DAX in the current market conditions.

Trivago (TRVG) is a German-based internet website that provides hotel bookings for travelers.

Friday, Trivago (TRVG) broke out of its recent five-week base on volume 80% above average. A late afternoon price surge and
massive accumulation sent shares 14.4% higher into the close. Shares rose to the next Fibonacci target at 5.38, and I locked in
1/3 of my position with a 20.1% gain. The swing chart of the January-February move indicates Friday's close above 4.87 will
likely send shares to a 6.58 target. Friday's move also sent the Point & Figure chart to a double top breakout above the bearish
re;}s/sta(/jvce //ng for the first time since 2021. The point & figure chart pattern is highly significant and underscores the massive
share demand.

Position Started at 1-star.

Trivago (TRVG) was purchased at 4.36.

Trivago (TRVG) is undergoing significant accumulation, with an Up/Down Volume Ratio of 2.07, approaching 52-week highs.
Trivago (TRVG) closed at 5.40.

e Trivago (TRVG) anchored VWAP is at 12.55.

*The Fibonacci sell targets: 15 target 5.38; 2nd target 5.91-6.02; 3™ target is 6.87.

eStop price: Close below 3.92.
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Chinese Market and Insurance Industry Group Update

The Chinese market pulled back last week. However, many Chinese names were still moving higher. One of those stocks was
Waterdrop (WDH), which | purchased following confirmation of its next move. WDH completed a cup-with-handle base that started
in May 2024. Its price strength and substantial accumulation come from the Chinese market and the strong insurance-diversified

group.

Last week, insurance-diversified stocks hit new highs on above-average volume as most of the market struggled. A leader in the
group is Berkshire Hathaway (BRKB). It is under massive accumulation and a significant factor pushing the group higher. | am
watching the Direxion BRKB Bull 2x (BRKU) as it sets up to capitalize on the move.

The six insurance groups | follow remain the only area keeping the financial services sector from total collapse. Every other financial
service group is in a sell signal, which includes money center banks, regional banks, asset management, capital markets, and credit
services. This underscores the strength and resilience of the insurance sector.

| continue to hold my Skyward Specialty Insurance Group (SKWD) position. Even though SKWD had closed below its stop for three
sessions, it continued to show powerful accumulation in the strong property & casualty insurance group. As long as accumulation
and group strength remain strong, | typically give my positions more time to prove themselves. SKWD started trading back above its

stop last Friday, and on Thursday, it confirmed its next move.



Confirmed Buy: Waterdrop Inc. (WDH)

Market: Chinese Market. Last week, the MSCI China Index pulled back from a brake out of a cup-with-handle base that started
on October 7. Even as the Chinese index pulled back, individual Chinese stocks were acting well.

Waterdrop (WDH) is a Chinese third-party insurance and healthcare services provider.

| purchased Waterdrop (WDH) an emerging Chinese leader, to capitalize on the strength of the Chinese market. Both the Chinese
market and WDH are under massive accumulation. WDH completed a cup-with-handle base that started in May 2024. Its price
strength and substantial accumulation come from the Chinese market and the strong insurance-diversified group.

Waterdrop (WDH) was purchased at 1.45 and started at 1-star(*).

Waterdrop (WDH) is undergoing significant accumulation, with an up/down Volume Ratio of 1.81, hitting 100-day highs.
Waterdrop (WDH) closed at 1.53.

e Waterdrop (WDH) anchored VWAP is at 2.89.

The Fibonacci sell targets: 15t target 1.67; 2nd target 1.77; 3™ target is 1.88; 4 target is 2.26; 51 target is 2.44.

eStop price: Close below 1.38.
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Confirmed Buy: Hesai Group (HSAI)

Market: Chinese Market. Last week, the MSCI China Index pulled back from a brake out of a cup-with-handle base that started
on October 7. Even as the Chinese index pulled back, individual Chinese stocks were acting well.

» Hesai Group (HSAI) is a Chinese manufacturer of Light detection and ranging (LiDAR) for auto manufacturers.

* | purchased emerging leader Hesai Group (HSAI) as Chinese stocks continued to show strong accumulation. Last week, HSAI
broke out of its two-year primary IPO base. HSAI completed the base's handle on massive volume following a strong earnings
release and formed a rising three-methods Japanese candlestick pattern. Completing the pattern by closing above 24.18 should
send HSAI shares considerably higher. So far, the stock move has been on the strongest accumulation since HSAI went public in
February 2023. A catapult formation on the point & figure chart reaffirms recent demand and considerably higher prices.

» Hesai Group (HSAI) was purchased at 21.34 and started at 1-star(*).

Hesai Group (HSAI) is undergoing significant accumulation after hitting 52-week highs.
Hesai Group (HSAI) closed at 18.40.
» Hesai Group (HSAIl) anchored VWAP is at 12.46.

*The Fibonacci sell targets: 15t target 23.58; 2nd target 28.09; 37 target is 30.35; 4" target is 31.80; 5% target is 36.00.
eStop price: Close below 17.74.
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Disclaimer

Before using this sie, please make sure that you nate the following important informatian:

Do your Own Research

Our content is intended to be used and must be used for infarmational purposes only. |tis very important to do
your own analysis befare making any investment based on your own persanal circumstances, You should take
independent financial advice from & professional in connection with, or independently research and verfy, any
information that you find an our Website and wish to rely upan, whether for the purpose of making an investment
decision or otherwise,

The content of this email is confidential
and intended only for the recipient
specified in the message. It is strictly
forbidden to share any part of this
message with any third party without the
written consent of the sender. If you
received this message by mistake, please
reply to this message and follow with its
deletion so that we can ensure such a
mistake does not occur in the future.

Welcome to the
Trading Floor

The results do not represent the performance
of all selections made by the Trading Floor
Research (TFR) newsletter.

We look for investment resources and inform
you of these resources, which you may choose
to use in making your own investment
decisions. Past performance is no guarantee of
future results. Inherent in any investment is the
potential for loss. This material is being
provided for informational purposes only, and
nothing herein constitutes investment, legal,
accounting, or tax advice or a recommendation
to buy, sell, or hold a security. No
recommendation or advice is given on whether
any investment is suitable for a particular
investor. It should not be assumed that any
investments in securities, companies, sectors,
or markets identified and described were or
will be profitable. All information is current as
of the date herein and is subject to change
without notice.
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