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Market Update

Currently, seven of the eleven sectors are under sell signals, supporting the thesis of underlying market weakness and suggesting
the S&P 500 will likely struggle at the top of its recent Fibonacci trading range near 7525.14.

Technology and basic materials are the weakest, exhibiting the strongest distribution. While basic materials appears largely washed
out and offers limited downside, technology continues to present significant downside due to persistent distribution and remains
my primary focus for shorting opportunities.

Last week, the technology sector hit new lows following its July 16 sell signal. After the sharp decline in the Technology Select
Sector SPDR ETF (XLK), a rally began on Thursday and continued into Friday morning. However, after topping within the first 10
minutes of trading on Friday at the one-third retracement from Wednesday’s low, sellers quickly regained control. This one-third
retracement closely mirrors the previous retracement from the July 17 low, suggesting an orderly stair-step decline is underway.
Such patterns typically do not signal a market bottom.

Once | get confirmation, | intend to repurchase inverse ETFs like Defiance Target 2x Short MU (MUZ) and Leverage Shares 1x Short
SK Hynix (SKHZ), both of which have already provided substantial gains during the sector’s recent weakness. | continue to hold two-
thirds of my position in the Defiance Target 2x Short MSTR (SMST), which continues to coil as accumulation builds—indicating the
potential for substantially higher prices.

Among sectors still in buy signals, the strongest accumulation is found in real estate and healthcare, making them my preferred
areas for long trades. The strength in healthcare prompted my recent purchase of MBX Biosciences (MBX) to capitalize on the
sector's momentum.
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Technology Select Sector SPDR ETF (XLK)
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Defiance Target 2x Short MSTR (SMST)
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SpaceX (SPCX) Update

My previous trade in SpaceX (SPCX) took advantage of the sharp post-IPO sell-off by purchasing the Leverage Shares 2x Short SPCX
(SSPC) ETF. During that trade, | identified the Fibonacci level at 112.34 as a likely downside target.

For six sessions, this level was tested multiple times—briefly dipping below intraday but closing each session above support,
confirming its significance. This Fibonacci level marks the 1.25 expansion from SPCX’s first three days of trading, and with reversals
often occurring at quarter numbers, it served as a key zone for an initial buying opportunity.

After multiple sessions of testing this level, Tuesday's confirmation of a swing-trade reversal prompted me to purchase the
Leverage Shares 2x Long SPCX (SPCH) ETF to capitalize on the potential move higher.

However, on Friday, SPCX closed below its critical Fibonacci level at 112.34, signaling a strong probability of a continued
downtrend. With the next significant Fibonacci downside target at the 1.618 expansion of 78.98, | have exited my SPCH position
for now.

| am currently watching for the selloff to conclude at the 1.618 expansion, where | will look to repurchase my position once | get
confirmation. Alternatively, if SPCX is able to reclaim the Fibonacci level at 112.34 and confirm a move higher, | will also look to
repurchase the SPCH position.
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Confirmed Buy: MBX Biosciences (MBX)

Industry Group: Biotechnology. Since the healthcare sector's May 22 buy signal, it has steadily assumed a leadership role in the
market. What sets it apart from the four other sectors currently in buy signals is massive accumulation. Even as the sector
consolidated on Thursday and Friday, accumulation reached year-to-date highs, signaling the potential for considerably higher
prices in the coming weeks. Biotechnology has been the primary driver of the healthcare sector's advance. Biotech again led the

healthcare sector on Thursday, rising 1.43% with accumulation levels also hitting YTD highs, further supporting the likelihood of
significantly higher prices ahead.

MBX Biosciences (MBX) is a clinical-stage biopharmaceutical company specializing in the discovery and development of
innovative precision peptide therapies targeting endocrine and metabolic disorders.

To capitalize on this strength, | purchased MBX Biosciences (MBX) following my confirmation signal at 64.46. MBX broke out of its
second-stage base after going public in September 2024. This breakout was even more impactful than its IPO primary base
breakout, as it was accompanied by 19 sessions of intense momentum, volume, and price action—conditions that, when
sustained for at least 15 sessions, often precede superior moves. A three-week tight formation followed, and Thursday’s
confirmation suggests MBX is likely to begin its next meaningful advance. Overall accumulation is at YTD highs, and the point-
and-figure chart has confirmed a triple-top breakout at 67.00, underscoring the massive demand for shares.

The MBX Biosciences (MBX) position was started at 1/2-star.

MBX Biosciences (MBX) was purchased at 64.46.

MBX Biosciences (MBX) is undergoing significant accumulation, reaching YTD highs.

MBX Biosciences (MBX) closed at 65.93.

MBX Biosciences (MBX) has an anchored VWAP of 26.55.
The Fibonacci sell targets: 1° target 70.06; 2nd target 74.73; 3" target is 75.23; 4! target is 89.27.
Stop price: Close below 56.02.
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MBX Biosciences (MBX) Weekly Chart
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Disclaimer

Before using this sie, please make sure that you nate the following important informatian:

Do your Own Research

Our content is intended to be used and must be used for infarmational purposes only. |tis very important to do
your own analysis befare making any investment based on your own persanal circumstances, You should take
independent financial advice from & professional in connection with, or independently research and verfy, any
information that you find an our Website and wish to rely upan, whether for the purpose of making an investment
decision or otherwise,

The content of this email is confidential
and intended only for the recipient
specified in the message. It is strictly
forbidden to share any part of this
message with any third party without the
written consent of the sender. If you
received this message by mistake, please
reply to this message and follow with its
deletion so that we can ensure such a
mistake does not occur in the future.

Welcome to the
Trading Floor

The results do not represent the performance
of all selections made by the Trading Floor
Research (TFR) newsletter.

We look for investment resources and inform
you of these resources, which you may choose
to use in making your own investment
decisions. Past performance is no guarantee of
future results. Inherent in any investment is the
potential for loss. This material is being
provided for informational purposes only, and
nothing herein constitutes investment, legal,
accounting, or tax advice or a recommendation
to buy, sell, or hold a security. No
recommendation or advice is given on whether
any investment is suitable for a particular
investor. It should not be assumed that any
investments in securities, companies, sectors,
or markets identified and described were or
will be profitable. All information is current as
of the date herein and is subject to change
without notice.
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