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This Trading Floor Research report contains:

Defiance Target 2x Short PLTR ETF (PLTZ) 

A Weekly Follow-up of Current Stock Positions



Defiance Target 2x Short PLTR ETF (PLTZ) 

Closing above my stop at 26.79 kept my Defiance Target 2x Short PLTR ETF (PLTZ) trade active. By the close, PLTZ 
finished the session just ten cents shy of my confirmed entry. Today, PLTZ is benefiting from the selloff in Palantir 
(PLTR), which is trading lower following earnings and extending its negative trend. 

Palantir’s selloff led my PLTZ position to hit two targets: one third of the position was sold at 30-minute cloud 
resistance for an 8.2% gain, and another third was sold at a minor Fibonacci target at 31.37, locking in a 15.3% gain.

PLTR’s decline began with a six-month head-and-shoulders topping pattern that started in August. After several 
throwbacks into the neckline during March and April, PLTR set up for its next leg lower yesterday as shares retested 
the ascending trendline from the April 10 low and the bottom of the daily cloud. A close below the quant quarter 
number at 146.55 confirmed the breakdown. 

The weekly chart highlights the massive distribution PLTR has endured since the topping pattern began in August. 
Weekly accumulation levels are now at their lowest since 2022, suggesting the potential for significantly lower prices. 
A measured move from the head-and-shoulders top projects a target price of 88, with the next Fibonacci downside 
targets at 122.68 and 101.47.



Palantir (PLTR)

The overbought market continues its retracement, which was highlighted
in the weekend newsletter.
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Palantir (PLTR) Weekly Chart
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 This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a stock does not appear in this list, it has been sold or was never purchased)

• The ProShares Ultrashort Silver (ZSL) was repurchased on April 28 at 22.74. The new ZSL trade included a third of my 
original position from March 18, purchased at 22.27, bringing my new average cost basis to 22.58. On April 29, the 
first Fibonacci target was reached at 24.41, and I sold a third of my position for an 8.1% gain. ZSL closed at 23.05. 

• Pyxis Tankers (PXS) was purchased on March 24 at 4.45. PXS closed at 4.83.

• Destiny Tech 100 (DXYZ) was purchased on April 1 at 28.21. On April 29, DXYZ hit its first Fibonacci target, where I 
locked in a 14.6% gain on a third of my position. On May 4, my DXYZ position reached two additional Fibonacci 
targets. I sold a third of the position for a 30.1% gain and the remaining half for a 41.3% gain, leaving me with a 
very small position to capture any remaining swing trade potential. DXYZ closed at 38.35.
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 This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a stock does not appear in this list, it has been sold or was never purchased)

• Prelude Therapeutics (PRLD) was purchased on April 10 at 4.46. On April 15, I sold a third of the position at the first 
Fibonacci target of 4.98, locking in an 11.7% gain. On April 20, I sold another third of my PRLD position at the 
second Fibonacci target of 5.42, locking in a 21.5% gain. PRLD closed at 4.67.

• The Defiance Target 2x Short PLTR ETF (PLTZ) was purchased on May 4 at 27.21. On May 5, I sold two-thirds of the 
position at 29.44 and 31.37, locking in gains of 8.2% and 15.3%. PLTZ closed at 30.91.
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