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Arqit Quantum (ARQQ)

Horizon Quantum (HQ)



S&P 500 Update

On Thursday, the S&P 500 traded within its established range, defined by Fibonacci resistance at 7,525.14 and support at 7,425.84. 
This range was first tested between June 15 and June 22, with the index re-entering on Monday. The Thursday session opened 
with a retest of the Fibonacci 3/4 level at 7,525.14, then dropped to the critical 1.618 level at 7,425.84 by 2:00 pm. 

By the close, the index had recovered into positive territory, marking an accumulation session and slightly improving overall
accumulation. However, accumulation remains near 25-day lows and will likely need to strengthen to break through resistance at 
7,525.14 and the descending trendline. 

Closing in the top half of the recent trading range puts the bulls in control going into the first full week of July trading. If bears 
return next week with added distribution, a break below 7,425.84 is likely. If bulls build on Thursday’s close with stronger 
accumulation, the index could break above the significant 3/4 level at 7,525.14. Otherwise, expect the SPX to remain range-bound.



S&P 500 (SPX)

Base-on-Base Pattern
Cup-with-handle

5.86

5.26

7.34

Spread Triple Top Breakout

Spread Triple Top Breakout

Rare and powerful sextuple top breakout

Island reversal at the critical Fibonacci level of 194.23 
following the earnings announcement.

The two-day selloff was on massive volume

Overall accumulation remains neutral

Held 50% of the range as bulls fight to stay in control.

Massive distribution
Indicates lower prices

6762.10

6401.83

6521.92

6225.06

Four month Rounding Top formation

Sell Signal

Four-month Rounding Top formation

A 4-month closing low indicates lower prices after a potential relief rally

6401.83

6442.01

6225.06

64705.42

Four-month Rounding Top formation

6,463.84

6,225.06

6762.10

Accumulation broke the downward-sloping trendline 
which might signal a bounce

Bounce off the median line 
cloud conversion line
and a weak Fibonacci level.

6461.64

The persistent downtrend in accumulation still indicates caution and likely
Pullback this week.

6830.94

6659.46

7002.28

6830.94

Accumulation finally
broke the downtrend

Potential selloff if the lower channel line is broken

After breaking the downtrend in accumulation, it remains neutral

Volume is contracting

7425.84

7002.78

6830.94

Friday’s advance occurred on below-average volume—a persistent theme throughout the rally

S&P 500 tested 1.375 Fibonacci expansion at 7259.29 and ascending trendline 

If the S&P 500 closes back below the 1.25 expansion, the likelihood 
of a deeper pullback would increase.

1.25

Overall accumulation is neutral rather than bullish.
Accumulation has stayed neutral with no improvement

7425.84

7259.29

6830.94

7173.62

6958.75

Friday’s close beneath the 1.618 expansion suggests 
the SPX is nearing confirmation of its next move 
lower from this crucial barrier.

A weekly close below 7,425.84, with a tail above that level, formed a candlestick shooting star pattern 

Resistance at the top of 
its April channel and at 
the cloud conversion line 

RSI has shown a negative divergence from the SPX price advance

8111.21

7687.65

7425.84
A break below the steep ascending trendline from the March low 
is likely to trigger a retracement back to support at 7,425.84.

If the S&P 500 can maintain its steep trajectory—defined by two 
ascending, converging trendlines—it has the potential to reach the 
Fibonacci 2.618 expansion from its January to March range at 
8,111.21. 

8111.21

7425.84

7,173.62

7,019.94

7,525.14

7,425.84

7,620.90
Gap below the critical Fibonacci 1.618 level 

7,425.84

7,259.29

7,333.61

7,173.62

7,002.28

Locked in the previous trading range

7,525.14

7,425.84



Confirmed Buy: Arqit Quantum (ARQQ)

• Industry Group: Quantum Computing. Momentum in the quantum computing group remains strong following the recent completion of a 
cup-and-handle base that began in October. The group generated a fresh buy signal on June 2 by reclaiming the midpoint of its October 
2025 to April 2026 trading range, reigniting bullish momentum and setting the stage for emerging leaders. Recent additions include 
Quantinuum (QNT) and QTREX Quantum (QTEX). QNT reached new highs and reconfirmed its breakout on Tuesday with strong 
accumulation, while QTEX is building a powerful coiled-spring base after a swift 31.2% surge immediately after entry, where I sold a 
third of my position.

• Arqit Quantum (ARQQ) is a London-based cybersecurity company specializing in quantum-safe encryption. The technology is designed 
to protect digital infrastructure against cyberattacks from quantum computers.

• Importantly, the group’s ability to reclaim its steep bullish rising slope from September 2024 continues to signal the potential for 
significant price appreciation. In response to this technical strength, I added Arqit Quantum (ARQQ) to my quantum holdings on 
Tuesday after it confirmed its next move higher. ARQQ is completing a base-on-base pattern, supported by massive accumulation that 
began with its initial breakout. The buy confirmation was further validated by Tuesday’s triple top breakout above its bearish resistance 
line from the October top—a setup that often precedes substantially higher prices and underscores strong underlying demand.

• On Thursday, ARQQ pulled back to its descending trendline from the June 24 low, marking the third touch of the trendline and validating 
it at strong Fibonacci support at 23.45. Although the retracement was sharp, I am holding my position, as this technical setup often 
precedes a resumption of the uptrend. 

• The Arqit Quantum (ARQQ) position was started at 1/2-star. 

• Arqit Quantum (ARQQ) was purchased at 28.55.

• Arqit Quantum (ARQQ) is undergoing significant accumulation, recently breaking 100-day highs.

• Arqit Quantum (ARQQ) closed at 23.70.

•   Arqit Quantum (ARQQ) has an anchored VWAP of  36.70.

•  The Fibonacci sell targets: 1st target 33.53; 2nd  target 43.70; 3rd target is 49.38.

•   Stop price: Close below 23.45.



Arqit Quantum (ARQQ) 

Catapult formation spanning the entire 11-month base 

Third touch of the trendline and validating it at strong Fibonacci 
support at 23.45.

36.76

30.78

Strong Accumulation



Arqit Quantum (ARQQ) 

Catapult formation spanning the entire 11-month base 

Triple top breakout above its bearish resistance line 



Confirmed Buy: Horizon Quantum (HQ)

• Industry Group: Quantum Computing. Momentum in the quantum computing group remains strong following the recent completion of a 
cup-and-handle base that began in October. The group generated a fresh buy signal on June 2 by reclaiming the midpoint of its October 
2025 to April 2026 trading range, reigniting bullish momentum and setting the stage for emerging leaders. Recent additions include 
Quantinuum (QNT) and QTREX Quantum (QTEX). QNT reached new highs and reconfirmed its breakout on Tuesday with strong 
accumulation, while QTEX is building a powerful coiled-spring base after a swift 31.2% surge immediately after entry, where I sold a 
third of my position.

• Horizon Quantum (HQ) is a Singapore-based quantum computing software infrastructure company that builds tools to make quantum 
computers accessible to commercial enterprises and hardware providers.

• Horizon Quantum (HQ) is another emerging leader in quantum computing that broke out of its primary IPO base on June 15. After a six-
session surge to its 6.855 Fibonacci expansion at 43.70, it completed an orderly pullback to the 2.618 Fibonacci expansion at 22.71, IPO 
VWAP at 21.30, and the median line. I purchased HQ on Tuesday after confirming its next move higher from a confluence of technical 
support. The next day, HQ reached its first Fibonacci target at 30.78, where I sold a third of my shares, locking in a 20.7% gain. 
Thursday’s pullback tested the weak Fibonacci number and median line at 24.26. Bounces from weak Fibonacci numbers often lead to 
quick surges. Fresh confirmation from Thursday’s technical support could result in a quick surge that would carry HQ to its next 
Fibonacci target. 

•  I sold a third of my Horizon Quantum (HQ) position, locking in a 20.7% gain.

• The Horizon Quantum (HQ) position was started at 1/2-star. 

• Horizon Quantum (HQ) was purchased at 25.50.

• Horizon Quantum (HQ) is undergoing significant accumulation, hitting IPO highs. 

• Horizon Quantum (HQ) closed at 24.60.

•   Horizon Quantum (HQ) has an anchored VWAP of  21.30.

•  The Fibonacci sell targets: 1st target 30.78; 2nd  target 35.56; 3rd target is 36.76; 4th target is 40.28, 5th target is 42.72.

•   Stop price: Close below 21.76.



Horizon Quantum (HQ) 

A breakout above the bearish resistance line has occurred 
following a double-top formation.

43.70

39.08

33.15

Massive Accumulation

Primary IPO Base 



The results do not represent the performance 
of all selections made by the Trading Floor 
Research (TFR) newsletter.
We look for investment resources and inform 
you of these resources, which you may choose 
to use in making your own investment 
decisions. Past performance is no guarantee of 
future results. Inherent in any investment is the 
potential for loss. This material is being 
provided for informational purposes only, and 
nothing herein constitutes investment, legal, 
accounting, or tax advice or a recommendation 
to buy, sell, or hold a security. No 
recommendation or advice is given on whether 
any investment is suitable for a particular 
investor. It should not be assumed that any 
investments in securities, companies, sectors, 
or markets identified and described were or 
will be profitable. All information is current as 
of the date herein and is subject to change 
without notice.

The content of this email is confidential 
and intended only for the recipient 
specified in the message. It is strictly 
forbidden to share any part of this 
message with any third party without the 
written consent of the sender. If you 
received this message by mistake, please 
reply to this message and follow with its 
deletion so that we can ensure such a 
mistake does not occur in the future.
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