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This Trading Floor Research report contains:

S&P 500 Update

Gold and Gold Miners Update

A Weekly Follow-up of current stock positions



S&P 500 Update

The S&P 500 failed to close above the critical Fibonacci resistance at 5679.78 for the second time this week. The market's overall 
weakness is highlighted by two failed attempts on below-average volume in the past three sessions. Like Monday's first failed 
attempt to reclaim 5679.78, the bears reclaimed the critical level in the last few minutes of trading.

The inability to recapture 5679.78 on decelerating volume increases the probability of resuming the downtrend and retesting the 
critical Fibonacci support at 5542.10. Closing below 5542.10 will likely send the market to new lows. The next downside Fibonacci 
targets are at 5394.96 and 5167.98. 

I bought my Direxion TSLA Bull 2x (TSLL) position to take advantage of an S&P 500 bounce. With today’s probable completion of the 
retracement rally, I closed out my TSLL position with a slight loss.



S&P 500

Bounced off weekly 
Ichimoku Cloud

336.32

295.05

Throwback to a very long descending trendline from the November 2021 high. 

Two failed attempts to
 close above 5679.78



Gold and Gold Miners Update

Gold and gold miners continued to make their move yesterday. Both hit Fibonacci targets, and I sold additional shares. I sold the last 
piece of my Direxion Gold Miners Bull 2x (NUGT) with a 27.2% gain as it hit its Fibonacci target at 60.74. I also sold another 1/3 of 
my MicroSectors Gold 3x Leveraged ETN (SHNY) position at its second Fibonacci target, locking in a 12.5% return. 

Accumulation continues to pile up in gold and gold miners. However, many of the decisive moves in the miners are getting 
extended. That's why I took the remainder of my NUGT position off. 

Leaders like Franco Nevada (FNV) have been up for six days straight. Its potential is promising as accumulation continues to soar. 
But like many in the group it needs to pull back and set up. Franco Nevada is on my watchlist, and I will purchase shares once it 
provides a proper setup. 

SIL, the silver miners ETF I am watching, punched through its Fibonacci resistance at 39.56 as accumulation hit 52-week highs. SIL 
started to pull back yesterday, and I am watching it closely to see if it can hold at 39.56 on a retracement. It will likely take a few 
more days for the silver miners to set up for their next move. 

I am also watching copper as it breaks out. The USCF Daily Target 2x Copper Index ETF (CPXR) broke out of its recent base a few days 
ago. The breakout on massive accumulation indicates a continuation of the move. However, it is challenging its 1.618 Fibonacci 
target at 26.18, and I expect a retracement. Once the pullback has been completed, an opportunity should open up for copper's 
next move.
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 This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a stock does not appear in this list, it has been sold or was never purchased)

• Dakota Gold (DC) was purchased on February 20 at 3.35. It closed at 3.07.

• Skyward Specialty Insurance Group (SKWD) was purchased on March 03 at 53.24. It closed at 49.43.

• MicroSectors Gold 3x Leveraged ETN (SHNY) was purchased on March 04 at 54.03. On March 13, I sold 1/3 of the 
position at 56.08 with a +4.0% gain. On March 18, I sold 1/3 of the position at 60.78 with a +12.5% gain.  It closed 
at 61.42.
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 This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a stock does not appear in this list, it has been sold or was never purchased)

• Tuya (TUYA) was purchased on March 05 at 3.44. On March 07, I sold 1/3 of the position at 3.90 with a +13.4% gain. 
It closed at 3.84.

• GraniteShares 2x Long BABA ETF (BABX) was purchased on March 14 at 40.55. On March 17, I sold 1/3 of the 
position at 42.50 with a +4.3% gain and another 1/3 at 44.97 with a 10.97% return. It closed at 42.06.

• It closed at 2.21.

• Hesai Group (HSAI) was purchased on March 17 at 21.34. It closed at 20.75.
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 This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a stock does not appear in this list, it has been sold or was never purchased)

•  Trivago (TRVG) was purchased today at 4.36. On March 19, I sold 1/3 of the position at 4.87 with a +8.70% gain. It 
closed at 4.77.
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