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S&P 500 Update

On Wednesday and Thursday, the S&P 500 saw strong buying activity for two consecutive sessions, which pushed accumulation 
levels close to twenty-day highs. This surge in buying was sufficient to break through and close above a significant Fibonacci 
ǊŜǎƛǎǘŀƴŎŜ ƭŜǾŜƭ ŀǘ сррфΦптΦ ¸ŜǘΣ CǊƛŘŀȅΩǎ ǇǳƭƭōŀŎƪ ƪŜǇǘ ŀŎŎǳƳǳƭŀǘƛƻƴ ŀǘ ǊŜƭŀǘƛǾŜƭȅ ƭƻǿ ƭŜǾŜƭǎΦ

On Friday, the S&P 500 attempted to reach the next important Fibonacci target at 6619.69. However, the attempt fell short, 
reversing at 6600.21, which corresponds to the Fibonacci 1.618 expansion level from the pullback between August 28 and 
September 2. 

This level also aligns with the convergence of three ascending trendlines, which intersected on Wednesday. The crossing of these 
trendlines often signals a potential trend reversal. Additionally, this intersection coincides with the day the Federal Reserve is 
scheduled to announce its decision on interest rates.

Given the sustained rally leading up to the announcement, this technical alert may indicate a potential sell-off after the news.I will 
be watching for a possible "buy the rumor, sell the fact" scenario this week, which could present a good trading opportunity.
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Convergence of two significant trendlines on Wednesday

CǊƛŘŀȅΩǎ pullback kept accumulation at relatively low levels.
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Fibonacci 6619.69 level.


