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S&P 500 & Russell 2000 Update
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2000 (IWM)s up 7.58% comparedto thes t  pnaageR £.02% return.

The biggest drag on tt&&P 500s coming from mega caps likicrosoft (MSFT), Apple (AARb)] Meta (METARII of which are
reporting earnings this week. Charts show massive distribution and sell signals in these names, suggesting they toerd a
pressure to the largeap S&P 500 index after their earnings releases. Four distribution days in the past eight sessaimigtyth
to produce a new buy signal, and repeated failures to close above the Fibonacci resistance band between 6958.35 and
underscore the need for caution in the S&P 500 as we enter this critical week.

My focus remains on opportunities in small caps, particularly &udsell 2000 (IWM)IIs back to a strong Fibonacci level at
263.29. This level is reinforced by an ascending trendline from the October 15 high and aligns with the bottom ofharresdlir
that began on May 12, providing robust technical support for potential new entries.
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Confirmed Buysmart Sand (SND)

Sector/ Industry Grougnergy/ Oil &quipment & Servicexlustrygroup.Theenergy sectoronfirmed a new buy signal danuaryl3,
finally breaking out of a choppy twear base. Since December 5, the sector has developeesaweslired cupwith-handle patern,
accompaniedby the strongest accumulation since June of last year. This surge in buying interest appears to be freeing the se
its prolonged consolidation phase and could set the stage for a meaningful move higher.

Smart Sand (SNB)a fully integrated frac and industrial sand supplier that providestowwellsite proppant supply and logistics
solutions to customers, primarily in the oil and natural gas industry.

After theenergy sectadlemonstrated its powerful strength by closing above its Fibonacci 1.618 expansion on Wednesday, nev
emerging sector leaders began to make their mBmwart Sand (SNBands out as an energy leader, exhibiting some of the sectol
mast powerful accumulation. Monthly and weekl% accumulagion are at their highest levels since the stock went pubiiatim t26-1.¢
e SIFNJ I OOdzydzt I 4 A 2 KAIKa dzy RSNBROZ2NAY3I uKFu {b5 Aa nfefioinaf é
coiledspring handle in a cupith-handle basing pattern that began in April 2022. The breakout from-gdaubase on massive
accumulation also points to the start of a substantial move. Additionally, a catapult formation breakinggardreparish rastance
line on the poinraind-figure chart underscores the powerful demand.

PositionStarted aR2-star.

Thursday, SND hit its first Fibonacci target, prompting me to sell a third of my position for a 6.3% gain.

Smart Sand (SNdaspurchased a.27.

Smart Sand (SNBundergoing significant accumulation, approachingl&® highs with an Up/Down Volume Rati@.30.
Smart Sand (SNEIpsedat 4.65.

w Smart Sand (SNBdsan anchored VWAP &i33.
w TheFibonacci sell target$sttarget 4.45; 2nd targetd.97; 39 target is5.40; 4" target is6.01; 5™ target is7.70
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Smart Sand (SNDYeekly Chart)
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Cupwith-handle

X Volume * Moving Average 50 =

X Up/Down Volume Ratio =

Weeklyaccumulatiorisat its highest levels since the stock went public in 2836,
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Smart Sand (SND)
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