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S&P 500 & Russell 2000 Update

{Ƴŀƭƭ ŎŀǇǎ ŎƻƴǘƛƴǳŜ ǘƻ ŘƻƳƛƴŀǘŜ ¦Φ{Φ ƳŀǊƪŜǘǎΦ 9ǾŜƴ ǿƛǘƘ CǊƛŘŀȅΩǎ ƻǊŘŜǊƭȅ ǇǳƭƭōŀŎƪ ŦǊƻƳ CƛōƻƴŀŎŎƛ ǊŜǎƛǎǘŀƴŎŜ ŀǘ нтнΦпрΣ ǘƘŜ Russell 
2000 (IWM)is up 7.58% compared to the {ϧt рллΩǎ meager 1.02% return. 

The biggest drag on the S&P 500 is coming from mega caps like Microsoft (MSFT), Apple (AAPL), and Meta (META), all of which are 
reporting earnings this week. Charts show massive distribution and sell signals in these names, suggesting they could add further 
pressure to the large-cap S&P 500 index after their earnings releases. Four distribution days in the past eight sessions, the inability 
to produce a new buy signal, and repeated failures to close above the Fibonacci resistance band between 6958.35 and 6965.77 
underscore the need for caution in the S&P 500 as we enter this critical week. 

My focus remains on opportunities in small caps, particularly as the Russell 2000 (IWM) pulls back to a strong Fibonacci level at 
263.29. This level is reinforced by an ascending trendline from the October 15 high and aligns with the bottom of a trading channel 
that began on May 12, providing robust technical support for potential new entries.



Russel 2000(IWM)

Purchased 10/16
at 33.20

+53% gain

One-Year Cup-with-handle Base

21.43

19.67

long-standing bearish resistance line from the IPO 
Spread Triple Top Breakout at 19.50 quadrupole top breakout at 16.50

Triple Top breakout at 5.00

Huge spread double top breakout indicates massive demand
Spread Double Top
Breakout

Bearish resistance line
is a hurdle at 4.75

Double top Breakout
Double top breakout

An ascending trendline from the October 15 high and aligns with the bottom of a trading channel 
that began on May 12

263.29

Cup-with-handle



S&P 500 

6958.35-6965.77

6910.35

6818.03

6732.05
Bounce off the lower channel line
And 6643.17 Fibonacci support

The Bears took control at
6735.56

6958.35-6965.77

6848.11

6643.17

Tight channel that started May 16

S&P 500 closes at the bottom of 
the channel.

6848.11

6475.47

6147.43

6311.45

6475.47

5819.39

?

?

Declining, below-average volume

Throwback into the ascending trendline from the 
October 2023 bottom 

/ƘŀƴƴŜƭΩǎ ƭƻǿŜǊ ōƻǳƴŘŀǊȅ ƛǎ ŜƴŀōƭƛƴƎ ǘƘŜ ōǳƭƭǎ ǘƻ Ǝŀƛƴ ŎƻƴǘǊƻƭ

Volume will decide
which direction the
S&P 500 breaks

A weekly close below the channel and the Fibonacci level of 
6848.11 is very negative.

CǊƛŘŀȅΩǎ ǾƻƭǳƳŜ ƛǎ ǎƪŜǿŜŘ ŦǊƻƳ
quadruple witching day

Distribution Continues

S&P 500 pulled back to 50% of its October 29 to November 21 
range at 6721.13

I anticipate another retracement rally
helped by seasonal bias.

6958.35-6965.77

Confluence of technical
resistance

6896.71

6820.73-6818.03

Indecision between strong Fibonacci levelsMajor levels of Fibonacci resistance include the 1.618 Fibonacci 
ŜȄǇŀƴǎƛƻƴ ŦǊƻƳ ƭŀǎǘ ȅŜŀǊΩǎ ǘŀǊƛŦŦ ǎŜƭƭ-off at 6958.35, and the 2.618 
Fibonacci expansion from the 2022 bear market at 6965.77.

6965.72

6475.47

6639.49

6803.51

wŜǎƛǎǘŀƴŎŜ ŀǘ ǘƘŜ мΦсму CƛōƻƴŀŎŎƛ ŜȄǇŀƴǎƛƻƴ ŦǊƻƳ ƭŀǎǘ ȅŜŀǊΩǎ ǘŀǊƛŦŦ ǎŜƭƭ-off at 6958.35 
and the 2.618 Fibonacci expansion from the 2022 bear market at 6965.77 remain 
strong barriers.

Distribution

6803.51

6639.49

6965.77-6958.35

wŜǎƛǎǘŀƴŎŜ ŀǘ ǘƘŜ мΦсму CƛōƻƴŀŎŎƛ ŜȄǇŀƴǎƛƻƴ ŦǊƻƳ ƭŀǎǘ ȅŜŀǊΩǎ ǘŀǊƛŦŦ ǎŜƭƭ-off at 6958.35 
and the 2.618 Fibonacci expansion from the 2022 bear market at 6965.77 remain 
strong barriers.



Confirmed Buy: Smart Sand (SND)

Å Sector/ Industry Group: Energy/ Oil & Equipment & Services industry group. The energy sector confirmed a new buy signal on January 13, 
finally breaking out of a choppy two-year base. Since December 5, the sector has developed a well-structured cup-with-handle pattern, 
accompanied by the strongest accumulation since June of last year. This surge in buying interest appears to be freeing the sector from 
its prolonged consolidation phase and could set the stage for a meaningful move higher.

Å Smart Sand (SND) is a fully integrated frac and industrial sand supplier that provides mine-to-wellsite proppant supply and logistics 
solutions to customers, primarily in the oil and natural gas industry. 

Å After the energy sector demonstrated its powerful strength by closing above its Fibonacci 1.618 expansion on Wednesday, new 
emerging sector leaders began to make their move. Smart Sand (SND) stands out as an energy leader, exhibiting some of the sector's 
most powerful accumulation. Monthly and weekly accumulation are at their highest levels since the stock went public in 2016, with ten-
ȅŜŀǊ ŀŎŎǳƳǳƭŀǘƛƻƴ ƘƛƎƘǎ ǳƴŘŜǊǎŎƻǊƛƴƎ ǘƘŀǘ {b5 ƛǎ ƭƛƪŜƭȅ ǎǘƛƭƭ ƛƴ ǘƘŜ ŜŀǊƭȅ ǎǘŀƎŜǎ ƻŦ ƛǘǎ ŀŘǾŀƴŎŜΦ [ŀǎǘ ǿŜŜƪΩǎ ŎƻƴŦƛǊƳŀǘƛƻƴ Ŏŀme from a 
coiled-spring handle in a cup-with-handle basing pattern that began in April 2022. The breakout from a four-year base on massive 
accumulation also points to the start of a substantial move. Additionally, a catapult formation breaking a long-term bearish resistance 
line on the point-and-figure chart underscores the powerful demand. 

Å Position Started at 2-star. 

Å  Thursday, SND hit its first Fibonacci target, prompting me to sell a third of my position for a 6.3% gain.

Å Smart Sand (SND) was purchased at 4.27.

Å Smart Sand (SND) is undergoing significant accumulation, approaching 50-day highs with an Up/Down Volume Ratio of 2.30.

Å Smart Sand (SND) closed at 4.65.

ω Smart Sand (SND) has an anchored VWAP of  5.33.

ω  The Fibonacci sell targets: 1st target 4.45; 2nd  target 4.97; 3rd target is 5.40; 4th target is 6.01; 5th target is 7.70. 

ω   {ǘƻǇ ǇǊƛŎŜΥ /ƭƻǎŜ ōŜƭƻǿ 3.58.



Smart Sand (SND)

Purchased 10/16
at 33.20

+53% gain

One-Year Cup-with-handle Base

21.43

19.67

long-standing bearish resistance line from the IPO 
Spread Triple Top Breakout at 19.50 quadrupole top breakout at 16.50

Triple Top breakout at 5.00

Huge spread double top breakout indicates massive demand
Spread Double Top
Breakout

Bearish resistance line
is a hurdle at 4.75

Double top Breakout
Double top breakout

Strong Accumulation

4.42

4.09

3.82

3.60

cup-with-handle

6.01
5.85

5.40

4.97



Smart Sand (SND)(Weekly Chart)

Purchased 10/16
at 33.20

+53% gain

One-Year Cup-with-handle Base

21.43

19.67

long-standing bearish resistance line from the IPO 
Spread Triple Top Breakout at 19.50 quadrupole top breakout at 16.50

Triple Top breakout at 5.00

Huge spread double top breakout indicates massive demand
Spread Double Top
Breakout

Bearish resistance line
is a hurdle at 4.75

Double top Breakout
Double top breakout

Massive Weekly Accumulation

Weekly RSI breaking 70 indicates
the start of a significant move

DTI breaks weekly cloud
At 3.60

Cup-with-handle

Weekly accumulation is at its highest levels since the stock went public in 2016



Smart Sand (SND)

Purchased 10/16
at 33.20

+53% gain

One-Year Cup-with-handle Base

21.43

19.67

long-standing bearish resistance line from the IPO 
Spread Triple Top Breakout at 19.50 quadrupole top breakout at 16.50

Triple Top breakout at 5.00

Huge spread double top breakout indicates massive demand
Spread Double Top
Breakout

Bearish resistance line
is a hurdle at 4.75

Double top Breakout

Double-top breakout above bearish resistance line

long-duration spread double top breakoutCatapult formation breaking a long-term bearish resistance line 


