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S&P 500 Update

The S&P 500 remains under a sell signal since September 9.

Encouragingly, last week’s reversal at the Fibonacci downside target of 7525.14—which | highlighted as a likely support level in last
weekend’s newsletter—sparked renewed strength in the S&P 500.

By Wednesday's close, the index had rebounded from a confluence of technical support, including a throwback into the

descending trendline from the June 2 high. A surge in the final 30 minutes, driven by strong accumulation, propelled the SPX above
the critical M-1 line, marking a strong finish to the session.

The rally extended through week’s end, with the index building on gains from Wednesday’s technical reversal. | am now focused on

whether the SPX can close above key Fibonacci resistance at 7716.66 on strong accumulation, which would likely confirm a new
buy signal.



S&P 500

| A close above the key Fibonacci resistance at 7716/.654511’sfrong accumulation would

161.5 [/ B5/.63)

likely confirm a new buy signal.

/

,900.00
,850.00

T25.0 (7, 716.66)

1126 [7 668.97)

7716.66

7620.90

,800.00
7,750.00
7,700.00

7.650.50)

100.0 (7,620.904 / J; ?,EDD.UU
i ﬁ | ﬁ* D?i# | rs2s1a  7,550.00
T ¢i L () L 7,500.00
= | !
'af.s'r':L.im' """" o it i (i e %' T =t . ﬂﬂl """""""""""""""""""""""""

! Kg} A 1, | J|r i il— [A sse145  7,400.00
- $ !W % | 735000
12,5 (7.285.73) ‘l R e — — g 00.00

' / d 735000
Ty 8 15 2 29 6 E 20 27 th rowbackinto the trendllnes L R— 28 5
. 2026 Jul 2026 Aug Sep 2026 Oct 2026
Volume Moving Average 50

| 400M.

[34.7M

EOEN T

25.0M

|| | I“‘lll I I|II\ 20.0M

15.0M

10.0M

Up/Down Volu ’Am

_Z

Q.00

Strong distribution needs to improve to support a convincing breakout,

2

NN A \/_’/X .
~———



Sector Update

The final two sessions of the week saw a promising market upswing, as indexes rebounded sharply from Wednesday’s reversals at
key Fibonacci levels and logged strong gains on heavy accumulation. Despite this strength, only the technology sector managed to
reverse its sell signal. Meanwhile, two other sectors posted new sell signals last week, adding to the growing number of sectors in
confirmed downtrends.

On Wednesday, the financial services sector flashed a decisive sell signal on its highest volume since the July 2 buy signal, followed
by a new sell signal in communication services on Thursday. As a result, eight of eleven sectors have now slipped into sell signals,
highlighting the broadening selling pressure across the market.

The divergence between overall index strength and weakness across most sectors appears to be driven by the Magnificent 7
(MAGS), which gave a fresh buy signal on Thursday.

Mega-caps powered both the index rally and Friday’s new buy confirmation in the technology sector, signaling their continued
intent to lead the market higher, as they have in the past. While | remain cautious on the broader market, | believe mega-cap
strength could lift both the S&P 500 and NASDAQ. Their continued leadership should create selective opportunities in the days
ahead.
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Confirmed Buy: Zcash (ZCSH)

The Zcash ETF (ZCSH) position: This trade is structured to deliver the daily performance of the Zcash cryptocurrency.

Following Wednesday's Fed announcement, Zcash confirmed its next leg higher with strong price and volume action. To capture
this upside potential, | purchased the Zcash ETF (ZCSH). The last time ZCSH rallied on similarly intense volume concentration was
in September 2025, when it tripled over the next six weeks. This current move has already doubled from a comparable cup-with-
handle base. However, 2025 price and volume patterns suggest more upside ahead is likely. A double top breakout above the
bearish resistance line on the point & figure chart further underscores strong demand for ZCSH shares.

On Thursday, a powerful breakout in Zcash (ZCSH) sent the stock surging 16% past its second Fibonacci target at 112.24. | sold
one-third of my position at that level, locking in a 10.3% gain.

The Zcash (ZCSH) position was started at 1/2-star.

Zcash (ZCSH) was purchased at 104.14.

Zcash (ZCSH) is undergoing significant accumulation, soaring past 100-day highs.
Zcash (ZCSH) closed at 127.00.

Zcash (ZCSH) has an anchored VWAP of 32.51.

 The Fibonacci sell targets: 15t target 108.24; 2nd target 123.23; 3" target is 128.69; 4™ target is 131.54; 5% target is 170.63; 6
target is 191.02.

e Stop price: Close below 36.34.
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Zcash (ZCSH)
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Confirmed Buy: lonic Digital (IOND)

Although financial services confirmed a sell signal, the sector’s lone area of strength remains the capital markets group—which
led with a 1.39% gain on Thursday and added another 2.00% on Friday, largely driven by crypto-related stocks. Capitalizing on
this momentum, | purchased lonic Digital (IOND) after it signaled a new move higher from a base-on-base formation developing
off its primary IPO base, adding conviction to the trade.

lonic Digital (IOND) is a large-scale Bitcoin mining company that operates energy-efficient data centers to secure blockchain
transactions.

In my experience, breakouts from primary bases on strong accumulation have produced the most reliable and sustained

uptrends. Thursday’s double-top breakout from a symmetrical triangle on the point & figure chart further highlights the strong
demand for IOND shares.

| also continue to hold two-thirds of my position in Hyperliquid Strategies (PURR), another standout in the capital markets crypto-
related subgroup. PURR experienced sustained, heavy accumulation and posted a sizeable gain on Friday. The surge pushed
PURR past its first Fibonacci target, where | sold a third of my shares for an 11.7% gain.

lonic Digital (IOND) position was started at 1/2-star.

lonic Digital (IOND) was purchased at 84.57.

lonic Digital (IOND) is undergoing significant accumulation.

lonic Digital (IOND) closed at 84.74.

lonic Digital (IOND) has an anchored VWAP of 69.81.
The Fibonacci sell targets: 1 target 90.56; 2nd target 99.56; 3" target is 102.30; 4™ target is 114.12; 5t target is 132.70.
Stop price: Close below 76.00.



lonic Digital (IOND)

32,70 EX Ret 4,23
-120.00
1120.00
114, 12114{12 EX Ret4.236
1110.00
102'39230 EX Ret 2.618
/ / yal 99.56 EX Ret 2,618 100.00

0.5 06 EXRet 1618 |0 oo
88,38 EX Ret 1.375
— — §7.25 EX Ret 1.250
1 |7ﬁéﬁ=¢.,— — .M
1 TT L J |
| l |.|I Jl "
I.tl"'

xRt

81,56 RetL615:
= 8050 Ret 0.500

k et = j0.0b BERipLe {775
[ i 78.25 Ret 0.2507 -
76,60 EX Ret 1,250

T /
-70.00
/ 67.20 Ret 0.750

/
| — 62.51 Ret 0,500
.k"'//.t L./j” . . /—"’/ / 000
/,Dﬂ’-oase Torj]jaﬂon UEVELQ,pl'ﬁg o751 Rt 0250
—] /1 /)/ /dﬁits pri PO bas / o
7#/:/ / / F50.00

T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
2w e 3MF A 4 5w 6t 7 10m 11t 12w 13t 14 17m 18t 19w 20t 2If 24m 25t 2w 2t 28f 3lm S 2w 3 4 Bt ow 10t 11f  1d4m 15 16w 17t 18f 2im 22t 23w 24t 25f



lonic Digital (IOND) 30-minute Chart
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Disclaimer

Before using this sie, please make sure that you nate the following important informatian:

Do your Own Research

Our content is intended to be used and must be used for infarmational purposes only. |tis very important to do
your own analysis befare making any investment based on your own persanal circumstances, You should take
independent financial advice from & professional in connection with, or independently research and verfy, any
information that you find an our Website and wish to rely upan, whether for the purpose of making an investment
decision or otherwise,

The content of this email is confidential
and intended only for the recipient
specified in the message. It is strictly
forbidden to share any part of this
message with any third party without the
written consent of the sender. If you
received this message by mistake, please
reply to this message and follow with its
deletion so that we can ensure such a
mistake does not occur in the future.

Welcome to the
Trading Floor

The results do not represent the performance
of all selections made by the Trading Floor
Research (TFR) newsletter.

We look for investment resources and inform
you of these resources, which you may choose
to use in making your own investment
decisions. Past performance is no guarantee of
future results. Inherent in any investment is the
potential for loss. This material is being
provided for informational purposes only, and
nothing herein constitutes investment, legal,
accounting, or tax advice or a recommendation
to buy, sell, or hold a security. No
recommendation or advice is given on whether
any investment is suitable for a particular
investor. It should not be assumed that any
investments in securities, companies, sectors,
or markets identified and described were or
will be profitable. All information is current as
of the date herein and is subject to change
without notice.
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