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This Trading Floor Research report contains:

S&P 500 (SP&)pdate
Japanese Yen (Update)
Gold Miners (Update)
Semiconductors and Technology Sector (Update)

A Weekly Followp of current stock positions



S&P 500 (SPXpdate

Yesterday'S&P 50@pening gap below critical Fibonacci resistance at 5638.73 set the stage for a day of persistent selling
ended the possibility of higher prices anytime soon. A close below the first Fibonacci downside target at 5532.0 fumtiheat
price drop.

The past two days of heavy distribution pushed the market lower with very little bounce. This week's volume is thedé#nge:
August selloff, leaving the S&P 500 with five distribution days in the past eleven trading sessions. Five distrilutroentiays
trading days is often a signal of a market top.

The recent intensity of distribution days under critical Fibonacci resistance at 5638.73 should not go unnoticed. Theys&F
attempt a bounce off the Ichimoku cloud at 5518.51. Otherwise, the next substantial Fibonacci downside target is atig39
minor Fibonacci support at 5459.41.

Japanese Ydpdate

Following my Fibonacci target rules, | sold 1/3 ofnwgsco Currency Shares Japanese Yend@3XiOn, approaching the First
Fibonacci target of 64.48.

However, FXY reconfirmed a buy signal today on significantly-abenagie volume, pointing to higher prices. Substantial
accumulation is also highlighted by the up/down volume ratio at 1.81, approachimgekzighs.

FXY has been coiling up for the past 3 ¥2 weeks and completathg @lpwith-handle formation. The pattern is the handle of
much larger cupvith-handle that started in December 2023. Today's buy signal will likely begin the next leg higher for the
Japanese Yen.



Gold Minerspdatd

In the August 18 newsletter, | pointed out tgatd minergave a buy signal that lifted thasic materials sectbigher without
providing a buy signal for the sector or any other industry group in the sector.

For the past two weeks, gold stocks have been the only source of strength in basic materials. | pointed out several times
unusual it was that no other industry group in the sector gave a buy signal and stressed that | was stayisigveealurhinum,
copper, coal, industrial metals, steel, building matedalsagricultural input stocks

Yesterday's crushing of basic materials industry groups was avoidable. It resulted from the inability to confirm adfiughsign
August lows. Basic materials are in a bear trend and should continue to step lower.

| 26 SOSNE &8SaidSNRIFIeéUya LizZ tol Ol Ay GKS 3I2fR YAYSNRa Ae/R
group threw back into the descending trendline from its recent base and strong Fibonacci support.

Once | get confirmation, | will still focus on gold minerSébridge Gold Inc. (SA), AngloGold Ashanti Ltda(aB)ewmont
Corp. (NEM).

Semiconductors and Technology Sector (Update)

¢CKAa 6SS1Qa Yz2aild RSl asemicoadycdrs ahd the|testinolomy seclibre selloffs ShoFd\iBt ¥ome as
surprise. Semiconductors and 12 of the 15 industry groups within the technology sector could not confirm new buysusff t
lows.

The risk is high in the technology sector but should offer shorting opportunities on retracements. | am focused ¢meETFs |
Direxion Daily Al and Big Data Bear 2x Shares (AtBBpitalizing on the tech selloff.
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