Floor Research




04/23/24
TFR

Trading

Welcome to the
Trading Floor ——

This Trading Floor Research report contains:

NASDAQ 100 (QQQ) & Sector Update

A Weekly Follow-up of current stock positions



NASDAQ 100 (QQQ) Update

After trading below three standard deviations on Friday, the probabilities favored an oversold rally in the QQQs.

So far, the two-day bounce has been a 1/3 retracement from the March 21 high and reclaimed Thursday's and Friday's losses. At
today's highs, the QQQs missed my first Fibonacci retracement target of 426.32 by a few pennies.

Accumulation has been pathetic as the volume has decelerated compared to last week's enormous distribution. The second day's
volume was below average and worse than the first. The QQQ Up/Down Volume indicator continues to decline, hitting 100-day
lows with a bearish .80 reading, suggesting more downside once the bounce is complete.

If the QQQs can close above 426.32, they will likely test a confluence of Fibonacci resistance between 429.70 and 431.55.
There is a possibility that the QQQs could top at 427.99. Topping at the weak 1.125 Fibonacci expansion of 427.99 would likely lead
to a quick and dramatic market drop. Reversals at weak Fibonacci numbers often see violent reversals. Typically, the price will go

through a weak number like it isn't there, but in this case, other technicals are increasing the probability of a reversal at 427.99.
Even though it is less likely, it should be on the radar.

Once the retracement rally is finished, | will repurchase the ProShares UltraPro Short QQQ (SQQQ) when | get confirmation.
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Sector and Industry Group Update

After last week's selloff, the most significant relative weakness is in the technology, healthcare, and consumer cyclical sectors.
Currently, all three sectors have the most sizeable market distribution.

| will focus on these sectors as their retracement rallies complete and use inverse ETFs (TECS) (RXD) and (SCC) to capitalize on the
next potential move lower once | get confirmation.

Farm Products is still the only industry group with a buy signal from the Consumer Defensive sector. The group trades at YTD highs
with substantial accumulation, indicating much higher prices.

Yesterday, | purchased Vital Farms (VITL) to capitalize on the industry group's strength, and today, | bought Village Farms
International Inc. (VFF) to get additional industry group exposure. In the weekend TFR newsletter, | highlighted Bunge Global (BG).
BG will also be added to the Farm Products industry group portfolio if it confirms.
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(Please, watch this list closely. If a TFR recommended stock does not appear in this list, it has been sold or was never bought)

SPDR S&P 500 Oil & Gas Exploration & Production (XOP) ETF was purchased on March 1 @ 141.38. | sold 1/3 of the
position at the first Fibonacci target of 147.64, which yielded a 4.6% gain. On March 28, | sold 1/3 of my position at
the second Fibonacci number of 154.64 and locked in a 9.4% gain. The XOP position closed at 155.46, with a
+9.96% gain on the remaining shares.

CSI Compressco LP (CCLP) was purchased on March 19, @ 2.27, and converted to Kodiak Gas Services (KGS)
following a merger on April 2. After the merger, the cost/share of Kodiak Gas Services (KGS) is 25.51. Fibonacci
targets are 29.69, 30.36, 32.36, and 37.71. The stop is a daily close below 26.29. KGS Shares closed at 26.55, up
+8.70% from the new cost basis.
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Mexco Energy Corp. (MXC) was purchased on April 15 @ 14.49. Today, shares closed at 12.89, off 11% from the
purchase price.

Vital Farms Inc. (VITL) was purchased on April 22 @ 25.70. Shares closed at 26.23 and are up +2.1% from
yesterday’s purchase price.

Village Farms International Inc. (VFF) was purchased today at 1.34. Shares closed at 1.37, up +2.24% from the
purchase price.
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