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This Trading Floor Research report contains:

Russell 2000 (IWM) Update

S&P 500 (SPX) Update

A Weekly Follow-up of current stock positions



Russell 2000 (IWM) Update

Yesterday's lack of market follow-through indicates we might transition back to "Risk-off." The market's inability to follow through
was evident in the Russell 2000 (IWM). After closing above the key Fibonacci 3/4 number at 223.76, it couldn't confirm the next
move higher and finished back below the critical number. Today's Russell 2000 rally came up short as IWM was unable to reclaim
the 3/4 number. It has also found resistance at the Fibonacci 1.618 expansion at 224.56 from the base that began in March.

The failed move indicates that IWM will likely continue to retrace to the potential Fibonacci pullback targets of 217.00, 212.83,
211.87, or 206.74. Substantial accumulation in the Russell 2000 (IWM ) still points to higher prices, but a pullback is likely in the next
few days.

Another example of yesterday's inability to follow through is The Real Brokerage (REAX). | purchased the stock last week as it was
breaking significant Fibonacci resistance on solid accumulation. Yesterday morning, it was pushing higher. But by midday, it began
to sell off, broke its rising trendline from June's bottom, closed below Fibonacci resistance, and gave a sell confirmation.
Accumulation is still substantial, but price is the final arbiter. If the pullback is orderly, it may once again be purchased. For now, |
am backing away and watching my other positions closely for lack of follow-through and sell confirmation.
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S&P 500 (SPX) Update

The S&P 500 issued a sell signal last Wednesday, indicating its next move lower. Confirmation came today. The index has been in a
sideways trend for the past five sessions, alleviating oversold conditions. The top of this sideways movement represented a weak
1/3 retracement from the recent drop of the July 16 high. The S&P 500 downside Fibonacci targets are now at 5316.26, 5150.38,

and 4818.62.

Following today's confirmation of the S&P 500's next move lower, | shorted the S&P 500 index by purchasing the Direxion Daily S&P
500 Bear 3x (SPXS).

Last week, a significant shift was observed in the top ten mega caps. Seven were in sell signals, indicating a potential change in
market dynamics. Now, eight of the top ten have made the sell list, including NVDA, MSFT, META, GOOGL, LLY, AVGO, TSM, and
AMZN. These mega-caps, which previously drove the indexes higher, are now in a sell signal. With 80% of the largest in a sell signal,
they are likely to lead the S&P 500 lower, potentially causing a shift in market trends.

Understanding how stocks react to news is crucial. GOOGL was already in a sell signal before last week's earnings, which beat
expectations. MSFT was in a sell before beating earnings expectations tonight. Both have continued to sell off on the news.

[t is not the news that sets the direction; it's how stocks react to the news that sets the direction. The earnings selloffs indicate an
excessive supply of shares in the mega caps with very few buyers as the stocks complete the topping process. Lack of demand after
fantastic news often causes stocks to drop considerably lower, as everyone who wants to own them has already bought.
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This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a TFR recommended stock does not appear in this list, it has been sold or was never bought)

* The Chefs’ Warehouse Inc. (CHEF) was purchased on July 23 at 42.55. CHEF closed at 42.81.

* Sight Science Inc. (SGHT) was purchased on July 24 at 8.28. SGHT closed at 7.75.

* Direxion Daily S&P 500 Bear 3x (SPXS) was purchased today at 7.98. SPXS closed at 8.03.



Disclaimer

Before using this site, please make sure that you note the following impartant information:

Do your Own Research

Our content is intended to be used and must be used for infarmational purposes only. tis very important to do
your own analysis before making any investment based on your own persanal circumstances. You should take
independent financial advice from & professional in cannection with, or independently research and verify, any
information that you find an our Website and wish to rely upan, whether for the purpase of making an investment

decision or otherwise,

The content of this email is confidential
and intended only for the recipient
specified in the message. It is strictly
forbidden to share any part of this
message with any third party without the
written consent of the sender. If you
received this message by mistake, please
reply to this message and follow with its
deletion so that we can ensure such a
mistake does not occur in the future.

Welcome to the
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The results are not (or may not be)
representative of the performance of all
selections made by the Trading Floor
Research (TFR) newsletter.

We look for investment resources and
inform you of these resources, which you
may choose to use in making your own
investment decisions. Past performance is
no guarantee of future results. Inherent
in any investment is the potential for
loss. This material is being provided for
informational purposes only, and nothing
herein constitutes investment, legal,
accounting, or tax advice or a
recommendation to buy, sell, or hold a
security. No recommendation or advice is
being given as to whether any investment
is suitable for a particular investor. It
should not be assumed that any
investments in securities, companies,
sectors, or markets identified and
described were or will be profitable. All
information is current as of the date herein
and is subject to change without notice.
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