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S&P 500 Update

Last week, | highlighted the convergence of Fibonacci levels for the S&P 500 at two key points: the 2.618 expansion from the
January 2022 to October 2022 range, at 6965.77, and the 1.618 expansion from the February 2025 to April 2025 range, at 6958.35.

These levels represent a significant upside target and together form a substantial wall of resistance that is likely to be difficult to
overcome.

However, last week's progress stalled at a convergence of Fibonacci levels derived from more recent, smaller bases. The 2.618
Fibonacci expansion from the three-day selloff on September 23 held the S&P 500 in check and triggered a reversal, leading to the
formation of an evening star on the weekly chart.

This evening star pattern often signifies a stalemate between bulls and bears. Combined with a reversal happening at the 2.618
Fibonacci expansion level of 6910.35, it usually indicates a higher probability of a continued retracement. For the S&P 500 to move
lower, it first needs to close below the 1.25% Fibonacci expansion level at 6818.03. So far, this level has held as support on Thursday
and Friday.

Conversely, if the S&P 500 closes above 6910.35, we are likely to see a test of the Fibonacci significant upside target between
6958.35 and 6965.77.
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Sector Update

Last week, the S&P 500 declined, with weakness evident across all sectors | previously identified as having sell signals.

Technology stocks remain the primary factor preventing a complete market collapse. A notable decline in technology shares
primarily drove the significant selloff on Thursday. Despite the overall downturn, some sectors demonstrated resilience.

The healthcare sector, for instance, continues to gain momentum since its buy signal on October 1. It is showing strength in both
price and volume, with ongoing accumulation.

The only reason the real estate sector did not decline for a third consecutive day on Thursday was the strength observed in the
healthcare facilities group. Nevertheless, | am maintaining two-thirds of my position in the ProShares UltraShort Real Estate ETF
(SRS), as | anticipate further sell-offs in the other eight real estate subsectors, which could push the real estate sector even lower.

| am also considering the consumer cyclicals sector as a potential short. After receiving a sell signal on October 9, consumer
cyclicals' two-week consolidation broke its ascending trendline from the October lows. Friday's advance functioned as a throwback
to this trendline at a weak 1/8 Fibonacci expansion level. A reversal following a weak Fibonacci number could lead to a rapid and
significant decline. Once | receive confirmation, | plan to purchase the ProShares UltraShort Consumer Services ETF (SCC) to
capitalize on the potential move.
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Confirmed Buy: Hongli Group (HLP)

Sector and Industry Group: Basic Materials/ Steel. On October 8, a buy signal for steel stocks led to a surge in the group, driven by a cup-
with-handle chart pattern that started forming in April 2024. The positive momentum in the basic materials sector is benefiting the steel
group, even as silver, gold, and industrial miners experience declines. This week, steel stocks have reached their highest levels in 19
months, supported by significant accumulation, which suggests a potentially strong upward trend.

Hongli Group (HLP) is a Chinese company that manufactures and sells customized, cold-rolled steel for use in various industries like
mining, construction, agriculture, and transportation

| purchased shares of the emerging leader Hongli Group (HLP) on Friday to capitalize on the upward trend in steel stocks. HLP is breaking
out of a cup-and-handle pattern that began in May, supported by significant accumulation that has exceeded its 52-week highs. The
weekly accumulation levels are particularly strong, reaching their highest point since HLP went public in the US market. On Friday, HLP
closed at the top of its weekly cloud after attempting to break out for the past four weeks. This marks the first time since its IPO that it
has tried to close above the weekly cloud, which often signals clear skies ahead and can set the stage for a significant price move. Due
to recent Crfnarket instability, | initiated a small position size. However, if HLP continues to perform well, | may consider adding more to my
swing trade.

Position Started at 1/4-star.

Hongli Group (HLP) was purchased at 1.55.

Hongli Group (HLP) is undergoing significant accumulation with an Up/Down Volume Ratio at 2.49, after hitting 52-week highs.
Hongli Group (HLP) closed at 1.54.

» Hongli Group (HLP) has an anchored VWAP of 2.16

*The Fibonacci sell targets: 1° target 1.82; 2nd target 2.12; 3" target is 2.57; 4" target is 3.77.

e Stop price: Close below 1.22.
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Hongli Group (HLP)
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Hongli Group (HLP)
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Confirmed Buy: Tuttle Capital 2x Inverse Regional Banks ETF (SKRE)

Position: Short the Rletgional Banks. This trade is designed to move 2x the inverse daily performance of the SPDR S&P
Regional Banking ETF (KRE).

Since the sell signal for the Financial Services sector on October 10, it has been trading sideways and has accumulated
five distribution days over the past 13 sessions. Tuesday’s distribution session caused accumulation levels to drop to
their 100-day lows, indicating that further selling is likely. On Tuesday, the global bank group was the only segment to
post a slight gain, although it occurred on below-average volume. In contrast, all seven insurance groups experienced
substantial losses amid heavy distribution. Insurance brokers and reinsurance stocks were particularly affected, with
losses of -2.33% and -3.30%, respectively.

| have been focusing on regional banks in the financial services sector, which triggered an initial sell signal on October 2.
The subsequent selloff was marked by increasing distribution. An eight-session retracement from the lows did not result
in any accumulation days, suggesting that once the reversion was complete, a new downtrend was likely to follow.
Additionally, the retracement failed to regain the % Fibonacci level, keeping the bears in control. Tuesday, the group
broke its ascending trendline from the October 16 low, confirming another likely downward move. In response, |
purchased shares of the Tuttle Capital 2x Inverse Regional Banks ETF (SKRE) to capitalize on this anticipated decline.

The position was purchased at 10.55 and started at 1-star(*).
On Friday, | sold 1/3 of my SKRE position at the first Fibonacci target and locked in a 9.7% gain.
Tuttle Capital 2x Inverse Regional Banks ETF (SKRE) closed at 10.91.

Tuttle Capital 2x Inverse Regional Banks ETF (SKRE) is undergoing significant accumulation, with accumulation
approaching 52-week highs while confirming its buy signal on October16.

The Fibonacci sell targets: 1° target 11.57; 2nd target 12.37; 3™ target is 13.18; 4™ target is 14.36.
Stop sell price: Close below 9.96.
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Tuttle Capital 2x Inverse Regional Banks ETF (SKRE)
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Disclaimer

Before using this sie, please make sure that you nate the following important informatian:

Do your Own Research

Our content is intended to be used and must be used for infarmational purposes only. |tis very important to do
your own analysis befare making any investment based on your own persanal circumstances, You should take
independent financial advice from & professional in connection with, or independently research and verfy, any
information that you find an our Website and wish to rely upan, whether for the purpose of making an investment
decision or otherwise,

The content of this email is confidential
and intended only for the recipient
specified in the message. It is strictly
forbidden to share any part of this
message with any third party without the
written consent of the sender. If you
received this message by mistake, please
reply to this message and follow with its
deletion so that we can ensure such a
mistake does not occur in the future.

Welcome to the
Trading Floor

The results do not represent the performance
of all selections made by the Trading Floor
Research (TFR) newsletter.

We look for investment resources and inform
you of these resources, which you may choose
to use in making your own investment
decisions. Past performance is no guarantee of
future results. Inherent in any investment is the
potential for loss. This material is being
provided for informational purposes only, and
nothing herein constitutes investment, legal,
accounting, or tax advice or a recommendation
to buy, sell, or hold a security. No
recommendation or advice is given on whether
any investment is suitable for a particular
investor. It should not be assumed that any
investments in securities, companies, sectors,
or markets identified and described were or
will be profitable. All information is current as
of the date herein and is subject to change
without notice.
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