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Dow Jones Industrial Average Update

The financial news media focused heavily oibtdw Jones Industrial Averageing 50,00@ a meaningful accomplishment for
the DJIA as it broke out on its third buy signal since December 11. However, price and accumulation levels have gdemd
those of theS&P 50@ndNASDAQeven as the DJIA has st@pped higher since December.

The limited sample size and prweeighted nature of the DJIA, with just 30 stocks, create significant barriers to the indatec
reflecting overall market direction.

CNA R & Q-foinMaBvance ahdibpeakout underscored the massive divergence from the broader market of 5,600 liste
With a sample size representing just over 0.5% of the overall market, and tvegigltted methodology giving outsized infice!
to the highesLtINA OSR aid201ax GUKS 5WL! Qa <catetpflar (CATH+7.08%NGDIEmMad SabhllfGB)¢
+4.31%and Amgen (AMGN) +4.49%.

This overemphasis distorts the true breadth and direction of the equity market.same time, it highlights the notable strengtt
the industrial sectoand thebiotech industry groupboth of which have shown relative strength throughout the recent selloff.



Dow Jones Industrial Average (DIA) ETF
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S&P 500, NASDAQ 100 Index (QQQ) & Sector Update

Ly tFad 6SS1S y R Q& S§PIHe0SitalSigns andlBighlightedl énietgihg/pEoRlems. I issues began with a
signal on November 18, and since then, the index has been unable to generate a new buy signal, with mounting teckaic
pointing to a historically long topping process. For several weeks, the S&P 500 has continued to struggle againshtieefcor
CAOZY I OO)\ NSaAadl yos oSquS;f cppy »op | yR CPC P PTT D assa
RAAUONARAOGOdzOAZ2Y aA3dylrta | adl YLISRS U026 NR GKS SEAG® ¢ dz4if
selloff, underscoring extreme market pressure and a time for heightened caution.

¢ dzS & keehhology sectarell signal fueled the continued plunge inNASDAQ 100 (QQ®) Wednesday and Thursday. A ga
below Fibonacci support at 615.51 pushed the QQQs to a close beneath the critical Fibonacci level at 608.88. Closng b
plvotal midpoint of the Octob4n-November range decisively put the bears in control. Driving the QQQs below 50% of the
K I 2 OO dzNNE R 2y Yl daA0S RAAGNAOMzIAZ2Y RI&aX dzy RSNAE O NA

amid a continued downtrend in the NASDAQ and technodtaggd stocks.

As theS&P 50@ndNASDAQontinue to roll over from a threronth topping process marked by persistent distribution, signs
market rotation have emerged. Wednesday produced the first buy signatongwener defensive sectance August 2024, with
grocery store stocksading the way with a 2.97% advance. Emerging leaders in the grocery industry group are setting up
confirm soon. Theucking industry groupas the primary beneficiary of this rotation into the industrial sector, issuing a buy
and posting a 6.17% advance from one of the group's strongest accumulation levels in its history. | will be closelyualdtaii
stocks as they set up their next move.



S&P 500, NASDAQ 100 Index (QQQ) & Sector Update (Continued)

As the selloff in th8&P 50@nd NASDAQontinued on Thursday, it broadened significantly betemimhology stock€onsumer
cyclicalsand healthcare sectolissued new sell signals, underscoring that the selloff is now spreading to additional areas of
market. By the slimmest of margins, fimancial services sectavoided a sell sigmalmissing the trigger by just 0.03%.

Strength persists energy, industrialsind consumer defensive sectorghich continue to offer selective opportunities for stock
purchases. Otherwiskam maintaining a large cash position until the market establishes a firmer footing

CNA RI & Qa4 NJ f S&P 50&rid NASDAQILOO{(QQR¥ attentfpotihg their first retracement from the recent selloff.

TheS&P 500noved higher and tested its first Fibonacci pullback target at 6917.42. A push above this level at the close si
the retracement may extend a bit further to the significant Fibonacci target between 6958.35 and 6965.77.

TheNASDAQ 100 (QQIQD)onacm retracement was held at 608.88, with bulls and bears battling for control at this level thre
CNARF&Qa aSaairzyd | LizZ t oterr®dversold condkicha Se allekiaied, ysHikelpDettinttaudie
shorting opportunities.
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S&P 500
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and the 2.618 Fibonacci expansion from the 2022 bear market at 6965.77 rermain
strong barriers.
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Technology Sector
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Confirmed BuAtea Pharmaceutical (AVIR)

Industry GroupBiotechnology. Biotechnology stobkse been staistepping higher since breaking out of their base and giv
a buy signal in June last year. This steady advance has led to one of the most consistefgr suigves in the market.
Recently, biotechnology stocks have stood out as one of the few areas of the market that have diverged positively gm
pressure. Many biotech names have continued to move higher over the past few days despite broader market weakn
creating a relatively safe zone for swing trades.

A Atea Pharmaceutical (AVIR clinicabtage biopharmaceutical company, founded in 2012 and based in Boston, that foct

A

discovering, developing, and commercializing oral antiviral therapeutics for seriethsedifening viral infections.

On Monday, | purchasédea Pharmaceuticals (AV#REr confirming a cuvith-handle base that began in July. The right si
of the base has formed above the weekly cloud and has sustained for the past seven weeks. This is the first timedAVI
above the weekly cloud for multiple weeks since April 2021, a pattern that often signals a stock ready to make a subs
move. Strong volume has pushed accumulation t agmghs, pointing to the potential for significantly higher prices. Th
pointandfigure chart further underscores strong demand after a powerful spreadiapobEeakout.

A TheAtea Pharmaceuticals (AVIR)sition was started at-dtar.

A Atea Pharmaceutical (AViR)s purchased at 4.04.
A Atea Pharmaceutical (AVIR)ndergoing significant accumulation, breaking-déQ highs with an Up/Down Volume Ratio o

1.99.

A Atea Pharmaceutical (AVIR) closed at 4.15.
w Atea Pharmaceutical (AVH&s an anchored VWAP of 13.83.
w The Fibonacci sell targefist target 4.49; 2nd target 4.77/%3arget is 5.13; # target is 5.29; B target is 5.91.
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Atea Pharmaceuticals (AVIR)
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Atea Pharmaceuticals (AV(R}jeekly Chart)
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The content of this email is confidential
and intended only for the recipient
specified in the message. It is strictly
forbidden to share any part of this
message with any third party without the
written consent of the sender. If you
received this message by mistake, please
reply to this message and follow with its
deletion so that we can ensure such a
mistake does not occur in the future

The results do not represent the performanc
of all selections made by the Trading Floor
Research (TFR) newsletter.

We look for investment resources and inforn
you of these resources, which you may choc
to use in making your own investment
decisionsPast performance is no guarantee of
future results. Inherent in any investment is tt
potential for lossThis material is being
provided for informational purposes only, an
nothing herein constitutes investment, legal,
accounting, or tax advice or a recommendat
to buy, sell, or hold a security. No
recommendation or advice is given on whett
any investment is suitable for a particular
investor. It should not be assumed that any
Investments in securities, companies, sector
or markets identified and described were or
will be profitable. All information is current a:
of the date herein and is subject to change
without notice.



