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This Trading Floor Research report contains:

S&P 500 & Sector Update

A Weekly Follow-up of Current Stock Positions



S&P 500 and Sector Update

Monday’s and Tuesday’s S&P 500 volume was the lowest since the half day after Thanksgiving, making the price moves higher over
the past two sessions appear very unconvincing. Today’s advance tested the Fibonacci target at 6910.43, which | highlighted in the
weekend newsletter. | anticipated a seasonal upward bias this week, which could lead to a retest of the lower channel line and
Fibonacci targets at 6910.43 and 6980.58. Nevertheless, downside risk remains significant as the S&P 500 continues to climb on
decelerating volume.

Ten of eleven sectors remain in a sell, increasing the risk of a reversal in the new year. Yesterday, the industrial sector was the only
one to post above-average volume, yet this wasn’t enough to trigger a buy signal. The most encouraging sign came from the basic
materials sector. While the sector as a whole didn’t generate a new buy signal, six of its 13 industry groups have confirmed buy
signals: silver miners, gold miners, copper miners, coal miners, aluminum producers, and steel producers. These groups should offer
a fresh pool of candidates for emerging leadership.

Yesterday, | focused on the strength in metallurgical coal mining stocks, which are drawing support from both steel producers and
the coal group. Metallurgical coal, also called coking coal, is used to fuel and support the reduction of iron ore in blast furnaces for
steelmaking. As steel producers gain momentum, the metallurgical coal subgroup typically benefits as well. To capitalize on this
trend, | purchased Warrior Met Coal (HCC) after confirming its next move. It is breaking out of a cup-with-handle base that began
in July, with the breakout supported by exceptionally strong daily and weekly accumulation. The last time weekly accumulation was
this robust was in February 2022, which marked the start of a five-week move that returned 70%. A significant spread double-top
breakout on the point-and-figure chart underscores the exceptional demand for shares.

As the market inches higher on light volume, heavier distribution is appearing in sectors like real estate, which continue to trend
lower. On Friday, the real estate sector broke down from an inverted cup-with-handle base that began at its November 20 low. As
the market advanced yesterday, real estate stocks extended their breakdown. My position in the ProShares UltraShort Real Estate
(SRS) reached its second Fibonacci target at 50.90, where | sold another third to lock in an 8.2% gain. The weakest sectors, leading
the market lower, remain real estate, utilities, and communication services. | continue to focus on these areas for new shorting
opportunities.
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Real Estate Sector
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Welcome to the
Trading Floor ——

This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a stock does not appear in this list, it has been sold or was never purchased)

ProShares Ultrashort Real Estate (SRS) was purchased on October 10 at 48.34. On October 29, | sold 1/3 of my
position at the first Fibonacci target of 49.82 with a 3.1% gain. On December 22, | sold another 1/3 of my position
at the second Fibonacci target of 50.90 with an 8.2% gain. SRS closed at 50.11.

NerdWallet (NRDS) was purchased on December 03 at 16.45. It closed at 14.05.

Globus Maritime (GLBS) was purchased on December 02 at 1.40. On December 2, | sold 1/3 of my position at the
first Fibonacci target of 1.54 with a 7.0% gain. On December 2, | sold another 1/3 of my position at the second

Fibonacci target of 1.65 with a 14.6% gain. It closed at 1.70.
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(Please, watch this list closely. If a stock does not appear in this list, it has been sold or was never purchased)

KORE Group (KORE) was purchased on December 10 at 4.88. KORE closed at 4.36.

Forte Biosciences (FBRX) was purchased on December 17 at 23.52. On December 17, | sold 1/3 of my position at the
first Fibonacci target of 25.87 with a 10% gain. On December 18, | sold another 1/3 of my position at the second
Fibonacci target of 28.68, achieving a 21.9% gain. FBRX closed at 26.65.

Warrior Met Coal (HCC) was purchased on December 22 at 88.24. It closed at 89.20.

United Maritime (USEA) was purchased on December 23 at 1.90. On December 23, | sold 1/3 of my position at the
first Fibonacci target of 2.15 with a 13.2% gain. It closed at 2.01.



Disclaimer

Before using this site, please make sure that you note the following important information:

Do your Own Research

Qur content is intended to be used and must be used for informational purpases only, tis very important to do
your own analysis befare making any investment based on your own persanal circumstances, You should take
independent financial advice from a professional in connection with, or independently research and verify, any
information that you find an our Website and wish ta rely upan, whether for the purpose of making an investment
decision or atherwise,

The content of this email is confidential
and intended only for the recipient
specified in the message. It is strictly
forbidden to share any part of this
message with any third party without the
written consent of the sender. If you
received this message by mistake, please
reply to this message and follow with its
deletion so that we can ensure such a
mistake does not occur in the future.

Welcome to the
Trading Floor

The results are not (or may not be)
representative of the performance of all
selections made by the Trading Floor
Research (TFR) newsletter.

We look for investment resources and
inform you of these resources, which you
may choose to use in making your own
investment decisions. Past performance is
no guarantee of future results. Inherent
in any investment is the potential for
loss. This material is being provided for
informational purposes only, and nothing
herein constitutes investment, legal,
accounting, or tax advice or a
recommendation to buy, sell, or hold a
security. No recommendation or advice is
being given as to whether any investment
is suitable for a particular investor. It
should not be assumed that any
investments in securities, companies,
sectors, or markets identified and
described were or will be profitable. All
information is current as of the date herein
and is subject to change without notice.
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