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This Trading Floor Research report contains:

Bitcoin & Strategy Inc. (MSTR) Update

S&P 500 & ProShares UltraShort S&P 500 (SDS) Update

Dragonfly (DPRO)

Picard Medical (PMI)



Bitcoin and Strategy (MSTR) Update

Bitcoinissued its first sell signal on August 21, followed by two additional sell confirmations on August 25 and 29. The sell-off from
the August 13 peak formed the head of a potential head-and-shoulders pattern. A two-and-a-half-week rally that failed to produce
a buy signal topped at what became the right shoulder of this pattern. On Thursday, a significant sell-off, driven by heavy 
distribution, closed below the neckline, thus completing the head-and-shoulders formation.

To estimate the potential decline, we can use a swing rule, which suggests a 13.6% decrease from the neckline. This projectedsell-
off would bring Bitcoin down to approximately 94,545, which is between a notable Fibonacci .618 level at 95947.18 and the firm 
Fibonacci half number at 91826.66. To take advantage of this potential opportunity, I am focusing on the GraniteShares 2x Short 
MSTR (MSDD).

Strategy Inc. (MSTR) is the largest corporate owner of Bitcoin, holding about 630,000 Bitcoins. I have successfully used MSTR to 
trade Bitcoin whenever I've identified a significant market move, as it often amplifies Bitcoin's movements, providing greater 
leverage. While Bitcoin was completing its head-and-shoulders pattern, MSTR gapped below its critical Fibonacci 3/4 level with the 
highest volume since its sell signal on August 1. 

On Thursday, the GraniteShares 2x Short MSTR (MSDD) broke out of a cup-with-handle base, supported by strong volume, which has 
increased accumulation to its highest levels. Following this, Friday saw a retracement in MSTR to retest its Fibonacci 3/4 levelat 
309.33, causing MSDD to pull back towards an ascending trend line. 

Once this retracement is complete, I plan to purchase the GraniteShares 2x Short MSTR (MSDD) to capitalize on the next likely move 
lower in Bitcoin.
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GraniteShares 2x Short MSTR (MSDD)
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Reversals often occur at quarter numbers, which is why I am 
maintaining focus on this important level. 
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Convergence of two significant trendlines on Wednesday
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Potential turn at trendline convergence and 
Fibonacci 6619.69 level.

Closing above the critical 1.25 Fibonacci expansion indicates a potential move higher to 
the 1.618 Fibonacci expansion, with an advance of 8.3%. +8.3%
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