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This Trading Floor Research report contains:

S&P 500 Update

A Weekly Follow-up of Current Stock Positions



S&P 500 and Sector Update

The technology sector drove yesterday's market advance but stalled at an ascending trendline established from its April lows. This 
trendline was broken during last week's selloff, and it is common to see a retest of its underside. 

The tech sector's rally also faced resistance at the critical 1.618 Fibonacci expansion level, which had previously hindered the
technology stocks' rally in October. 

Technical resistance faced by tech stocks coincided with the S&P 500 nearing its crucial Fibonacci level of 6848.11, which I 
highlighted in the weekend newsletter. The S&P 500's ability to break above this level likely depends on the strength of technology 
stocks and their ability to overcome their significant technical resistance. 

Today, a selloff in technology stocks weighed on the market, keeping the S&P 500 from closing above 6848.11 in its rebound from 
the bottom of its five-month channel. If the index closes above 6848.11, we could see a test of the confluence of Fibonacci targets 
between 6958.35 and 6965.77, which I have identified as a significant level over the past two weeks.

Energy stocks have continued to rise following a sector buy signal issued on Friday. Accumulation in the energy sector is increasing; 
however, current levels do not indicate a strong upward trend. As of today, all six energy-sector industry groups have confirmed a 
new buy signal, with refiners, exploration & production, and midstream stocks being the latest to do so. 

Currently, the most substantial accumulation is coming from the oil and gas equipment and services group. For now, any new 
purchases will focus on equipment and service stocks until I observe improved accumulation levels in other groups within the 
energy sector.



S&P 500 Update (Weekly Chart)
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Energy Sector
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Oil & Gas Equipment & Services Industry Group
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 This Trading Floor Research report is the weekly follow-up:

(Please, watch this list closely. If a stock does not appear in this list, it has been sold or was never purchased)

• ProShares UltraShort Real Estate (SRS) was purchased on October 10 at 48.34. On October 29, I sold 1/3 of my 
position at the first Fibonacci target of 49.82 with a 3.1% gain. SRS closed at 47.07

• Hongli Group (HLP) was purchased on October 31 at 1.55. HLP closed at 1.69.

• ProShares Ultrashort Consumer Services ETF (SCC) was purchased on November 4 at 14.50. SCC closed at 14.43.
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